Exploring Deal Making:
H1 2024 in Charts

The following themes were discussed by LSEG’s Deals Intelligence
team during a Deal Making Webinar on July 10, 2024. A recording of

the webinar is now available on demand.
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Worldwide Mergers & Acquisitions

After two consecutive years of decline, global M&A increases 18% YTD.

Worldwide Announced M&A Volumes (US$ bil)
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Worldwide M&A by Target Region

Global M&A rebound driven by gains in the Americas and Europe.

YTD Announced M&A Volumes and YoY % Change
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Worldwide M&A: Mid-Market vs. Mega

Middle-market deals fall to 11-year low as mega deals over US$5 billion increase 66% YTD
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Worldwide Private Equity-Backed M&A

Global private equity-backed M&A activity totalled US$378 billion during the first half of 2024, a 40% increase compared to last year. Private
equity backed buyouts accounted for 25% of overall M&A, up from 21% during H1 2023.

Worldwide Private Equity-Backed M&A Volumes

$800 9,000
$700 8,000
$600 7,000
6,000

$500
5,000

$400
4,000

$300
3,000

200
$ 2,000

00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24

mmmm \/alue (US$ hil) e Deals

oy LSEG Avaivrics


https://workspace.refinitiv.com/web/Apps/SDCPlatinum/?sessionTemplateId=669f89095c54bf304dbd7532

Worldwide M&A by Target Sector

Technology, Energy & Power and Financials lead YTD 2024 sector mix

YTD 2024 Worldwide M&A by Target Sector ($ bil)
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Largest M&A Deals Globally, YTD 2024
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Equity Capital Markets

Global equity and equity-related issuance increased 10% year-on-year to US$310 billion during the first half of 2024, despite an 18% decline in
global IPO activity.

Global Equity Capital Markets Volumes ($ bil)
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Debt Capital Markets

Global debt capital markets activity reached US$5.4 trillion during the first half of 2024, up 11% from year ago levels the third highest first-half
total of all-time.
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Investment Banking Fees

CORPORATE

An estimated US$57.7 billion worth of investment banking fees were earned globally during the first half of 2024, a 7% increase from H1 2023

and the fourth highest year-to-date total since our records began in 2000.

Global Investment Banking Fees ($ bil)
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Completed M&A Fees: Bulge vs. Boutique

Boutique M&A advisory fees fall 3% YTD, while bulge bracket banks see combined M&A advisory fees increase 15%.

Boutiques have earned an estimated 37% of this year’s completed M&A advisory fee pool, a share only exceeded twice since our records
began in 2000, while bulge bracket banks share 35%, the highest combined fee share since YTD 2007.
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Global Investment Banking Fees by Bank Region

Banks in the Americas share 58% of the global IB fee pool so far during 2024, up from 52% last year and a level only exceeded once before,
since our records began in 2000. After losing a 10% stake of the global IB fee pool over the last decade, EMEA banks have grown their share
to 24% so far this year. Banks in Asia (including Japan) have earned an 18% cut of this year’s global IB fees, the lowest share since 2015.

Annual Global IB Fees with Share Earned by Bank Region
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CERTIFICATION

LSEG Finance Essentials

Master Finance and Capital Markets essential knowledge with LSEG
Workspace. Covering everything from economics to currencies to the
stock market, this accessible and self-paced elLearning program has
been designed by finance professionals to help you master the core
concepts while using LSEG Workspace.

h Access Certification
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