
First Half 2022

SPAC Insights

An LSEG Business



 

UBS 8* - 22 3.3 - 1

Hana Financial Group Inc 12 2 18 2.7 -7.5 2

660 100.0 21

10 1.5 -49.7 1

Mirae Asset Daewoo Co Ltd 23 - 10 1.4 - 1

13 1.9 -

32 4.8 - 1

Yue Xiu Securities Co Ltd 6* - 32 4.8 - 1

64 9.7 - 2

Credit Suisse 2* - 64 9.7 - 2

Citi 5 - 35 5.3 - 2

BNP Paribas SA 6* -

1

Industry Total

Kyobo Life Insurance Co 24 - 9 1.4 - 1

KB Financial Group Inc 21 - 12 1.8 - 1

NH Investment & Securities Co 22 1

DB Financial Investment Co Ltd 25 8 8 1.3 -2.9

Zero2IPO Securities Ltd 13* - 13 1.9 - 1

Opus Capital Ltd 13* - 13 1.9 - 1

Futu Sec Intl (Hong Kong) Ltd 13* - 1

Tiger Brokers 13* - 13 1.9 - 1

Haitong Securities Co Ltd 13* - 13 1.9 - 1

Agricultural Bank of China 13* - 13 1.9 - 1

China Construction Bank 13* - 13 1.9 - 1

Huatai Securities Co Ltd 13* - 13 1.9 - 1

China International Capital Co 8* - 22 3.3 - 1

United Overseas Bank Ltd 8* -

Oversea-Chinese Banking 8* - 22 3.3 - 1

22 3.3 - 1

China Merchants Bank 4 - 45 6.8 - 2

Morgan Stanley 1 - 74 11.2 - 2

DBS Group Holdings 2* -

APAC Listed SPAC IPO's YoY Change ($) 293% QoQ Change ($) -55%
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USmil
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Mkt. 

Sh. Chg

# of 
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3

3

1

1

2

EMEA Listed SPAC IPO's YoY Change ($)

230 13.7 0.1 1

JP Morgan 4 2 193 11.5 -1.1 2

Goldman Sachs & Co 314

1.1

1.2 -0.6

1.1 0.5

5

QoQ Change ($) -2%

Bookrunner

Rank

2022

Rank

2021

Value 

USmil

Market 

Share

Guosen Securities Co Ltd 13

20

58

16

40

UBS

China Renaissance Holdings Ltd

37668

# of 

Deals

Mkt. 

Sh. Chg

# of 

Deals

1.2 0.6

1.2 0.1

0.9 -5.6

226

220

173

173

Morgan Stanley

21 10

22 -

23* 25

23* 16

25 5

Barclays

SVB Financial Group

Wells Fargo & Co

Stifel/KBW

Barclays

B Riley Financial Inc

Up Fintech Holding Ltd

21*

21*

23*

23*

23*

173

115

115

115

1.5 0.9

1.5 0.4

1.0 -3.7

25

*Indicates a Tie

Credit Suisse 16 3 323 2.3 -5.8 3

Moelis & Co 18 28 240 1.7 1.2 2

Nomura 20

Oppenheimer Holdings Inc 17 22 316

Berenberg 19 26 1.7 1.1 1

131

1.6 -3.0

1.6 -

6

10

258.8

4

1

China Merchants Bank

17

10

16

-

173 21

22

23

24

25

1.0 -0.1

1.0 -

1

2

1

1

3

05/09/22
Investcorp India Acquisition 

Corp

01/19/22 Banyan Acquisition Corp

287.5

258.8
19 12 894 1.5 -0.7

936 1.6 -1.2 11

BofA Securities Inc 18 30 933 1.6 0.7

16-0.4

2

GF Securities 15 11

1 Credit Suisse 16 18

1

Dongxing Securities 17 9

Citi

993

1.8

- 1

460

61,519 10.8

Global SPAC IPO's YoY Change ($) -87% QoQ Change ($) -75%

Bookrunner

Rank

2022

Rank

2021

Value 

USmil

Market 

Share

Mkt. 

Sh. Chg

BofA Securities Inc 9

13 583 4.1 4

RBC Capital Markets 8 15

BTIG LLC

3.3 1.8 2

1.9

3

4.3 6

26 240 2.1 1.6

Nomura 19 36 230 2.0

7 668

Goldman Sachs & Co 4 2 868 6.2 -5.1

Maxim Group LLC 5 20 698 5.0

Citi 2 1

SVB Financial Group 20 - 220 1.9

Wells Fargo & Co

Stifel/KBW

7

-0.64.8

03/01/22

HCM Acquisition Corp

Powerup Acquisition Corp

Sound Point Acquisition Corp I

02/17/22

367 2.6 -1.1

2.6 2.2

3

10.1 -4.4

EF Hutton 3 18 1,184 8.4 7.6

JP Morgan 6

4.1Cantor Fitzgerald LP

1

240

-2.5 2

2.7
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EF Hutton

Cantor Fitzgerald LP

-5.3Citi

2.6 4

JP Morgan 7

5

Guotai Junan Securities

10

-1.0 3

BTIG LLC 6 13 583 5.0

8 474 4.1 37

2

14

6

Sinolink Securities Co Ltd

3 1 1,123 9.7

287.5

1.0 5

Chardan Capital Markets LLC 12

Oppenheimer Holdings Inc 14

BofA Securities Inc

02/24/22

01/11/22
10X Capital Venture Acquisition 

Corp III

Atlantic Coastal Acquisition 

Corp II

6

2,147 3.6

Huatai Securities Co Ltd 5 4.9

6

38 1,347 2.2Everbright Securities Co Ltd

01/13/22

01/20/22

Industrial Securities Co Ltd

181.2

14 29 1,128 1.9

1,262 2.1Goldman Sachs & Co

2.2Minsheng Securities Co Ltd

6965 1.6 -0.1

15

13 27

17

1 4

1.7

22 316 2.7 2.0 1

17 3 259 2.2 -6.2

-0.9

Industry Total 60,054 100.0

18

Papaya Growth Opportunity 

Corp I

Screaming Eagle Acquisition 

Corp

Gores Holdings IX Inc

Proceeds 

(USmil)

6 7 2,227 3.7 0.5 27

12-0.4

GSR II Meteora Acquisition 

Corp

750.0

525.0

316.3

300.0

300.0

287.5

287.5

01/06/22

01/13/22

01/05/22

01/11/22

Rank

2020

Rank

2019

Proceeds 

USmil

2

1,726

0.9

1.1 7

Top US Listed SPAC IPO's

Issuer Name Issue Date

C5 Acquisition Corp

425.25

34

5,815 9.7 4.5 29

11.5 2.2 386,929

CEO

Monthly US Listed SPAC IPO Volumes

CITIC

25 1,382

0.5

2.2 26

12 26 1,339

11

2.3 1.1

1.5 16

209 3

1

4

1,813

3,096

Market 

ShareBookrunner

5,694 9.5

Haitong Securities Co Ltd 4

2,947

-3.4

China International Capital Co 1

China Securities Co Ltd 2

Mkt. 

Sh. Chg

# of 

Deals

3

2.9

US Listed SPAC IPO's YoY Change ($) -89% QoQ Change ($) -84%

Bookrunner

Rank

2022

Rank

2021

Proceeds 

USmil

Market 

Share

Mkt. 

Sh. Chg

# of 

Deals

Industry Total 11,607 100.0

315 9 291 2.5 -2.4

Deutsche Bank 16 7 263 2.3 -3.0

Credit Suisse

Moelis & Co

Earlybirdcapital Inc 10 14 388 3.3

-0.8 2UBS

I-Bankers Securities Inc 11 27 380 3.3

13 11 345 3.0

32.9

28 371 3.2 2.8 4

Alliance Global Partners 9 - 391 3.4 - 3

RBC Capital Markets 8 15 460 4.0 2.4 2

Maxim Group LLC 4 20 698 6.0 5.2 6

Goldman Sachs & Co 5 2 638 5.5 -5.7

6.0

2 18 1,184 10.2

1 4 1,519 13.1

9.4

Industry Total 14,066 100.0

4

UBS 15

Chardan Capital Markets LLC 14 32 371

11

105

39 230 1.6 1.4 1

2.3 1.6

I-Bankers Securities Inc 12 380

-1.7 49 405

Alliance Global Partners 10 - 391 2.8

Deutsche Bank 13 8 373 2.7

329

Earlybirdcapital Inc 11 14 388

2.9

-

2.8

3

0.6

2.3

5

1,424

Stephen Ketchum

Nikhil Kalghatgi

Keith Jaffee

Sanjeev J. Quamme

9

24

Essence Securities Co Ltd 20 15 883 1.5

694

632

1.4 -0.7

1.3 -0.2

1.3

-68%

Citi

Orient Securities Co Ltd

853

756

748
241.5

01/04/22 Cartica Acquisition Corp 230.0

15

7

4

Eli Baker

Mark R. Stone

Gus Garcia

Lewis Silberman

Hans Thomas

Shahraab Ahmad

Robert "Rob" Meyerson

Clay Whitehead

Shawn Matthews

Jack Tretton

1 6 267 15.9 10.1 2

Berenberg 2 4 240 14.2 4.3 1

China Merchants Securities Co

JP Morgan 10

2.9 187

3.0Morgan Stanley Huaxin Securities 8

-2.6

1

- 115 6.8 - 1

Deutsche Bank 6 8 111 6.6 2.6 1

BofA Securities Inc 5

18 111 6.6 5.1 2

International Securities LLC 8 - 100 5.9 - 1

Barclays 7

14 79 4.7 2.8 1

ABN AMRO Bank 10 5 62 3.7 -4.7 1

Societe Generale 9

- 49 2.9 - 1

HSBC Holdings PLC 11* - 49 2.9 - 1

Numis 11*

- 49 2.9 - 1

Wood & Co 14 - 23 1.4 - 1

The Growth Stage Ltd 11*

- 4 0.2 - 3

Clear Capital Markets Ltd 16 - 2 0.1 - 1

Not Applicable 15

- 1 0.1 - 1Shard Capital Partners LLP 17

Industry Total 1,684 100.0 15
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An LSEG Business



 

01/25/22 Pending Ethereal Tech Pte Ltd Arisz Acquisition Corp 1,500.0 1,501.5 Software

05/16/22 Pending Grey Rock-Oil & Gas Assets Executive Network Partnering 1,300.0 1,300.0 Oil & Gas

03/22/22 Pending Coincheck Group BV Thunder Bridge Capital IV Inc 1,750.0 1,752.1 Brokerage

05/02/22 Pending CH-AUTO Technology Co Ltd Mountain Crest Acq Corp IV 1,705.6 1,705.6 Automobiles & Components

01/18/22 Pending ProKidney LLC Social Capital Suvretta 1,922.2 1,147.2 Biotechnology

03/08/22 Pending LanzaTech NZ Inc AMCI Acquisition Corp II 1,817.0 1,462.0 Chemicals

Mountain Crest Acq Corp III 2,467.5 2,469.0 Hospitals

05/09/22 Pending Grindr LLC Tiga Acquisition Corp 1,965.9 1,965.9 Internet Software & Services

01/28/22 Pending ETAO International Group Inc

Goldenstone Acquisition Ltd 3,600.0 3,600.0 Other Financials

05/26/22 Pending ECARX Holdings Inc COVA Acquisition Corp 3,400.0 3,376.6 Semiconductors

06/21/22 Pending Roxe Holdings Inc

Top SPAC Acquisitions

Date 

Announced Status Target Name Acquiror Name

Value of 

Transaction (mil)

Enterprise Value at 

Announcement (mil) Industry

01/21/22 Pending Allwyn Entertainment AG Cohn Robbins Holdings Corp 7,363.0 7,405.0 Casinos & Gaming

68 2.4

2.2 1.3

2.2 0.5

*Indicates a Tie

HC Wainwright & Co Inc

JVB Financial Group

Canaccord Genuity Grp Inc

Alliance Global Partners

A-Labs Fin & Advisory Ltd

21

22*

22*

24*

24*

- 2.2 2.2

2.2 2.2

1,250.0 1,250.0 Software

1,200.0 1,195.8 Computers & Peripherals

2

1

1

1

1

04/01/22 Pending Prime Blockchain Inc 10X Capital Venture Acq II

02/08/22 Pending D-Wave Systems Inc DPCM Capital Inc
77

3

3

Stephens Inc 18 - 1,669 3.0 3.0 2

Maxim Group LLC 19 70* 1,496 2.7 2.6 6

1

SPAC Insights
 First Half 2022

PJT Partners Inc

Citi

-20.3Morgan Stanley

-5.7 2

Evercore Partners 7

5

-7.3 3

UBS 6 8 3,975 7.1

7 3,692 6.6

-3.8

4.8 6

Stifel/KBW 12

The Raine Group LLC 14

Cowen & Co

32 1,966 3.5 2.3 1

Industry Total 55,751 100.0

315 14 1,795 3.2

5

1

3

Pending & Completed SPAC 

Acquistions YoY Change ($) -84% QoQ Change () -7%

Financial Advisor

Rank

2022

Rank

2021

Value 

USmil

Market 

Share

Mkt. 

Sh. Chg

# of 

Deals

Goldman Sachs & Co 4 1 4,577 8.2 -24.1 3

Barclays 5

-3.1

Galaxy Digital Advisors LLC 16 - 1,750 3.1 3.1

I-Bankers Securities Inc 17 66 1,704 3.1 3.0

Jefferies LLC 20 10 1,482 2.7 -7.6

39

27

1,250

Chardan Capital Markets LLC 10 65 2,710 4.9

3.8 4Truist Financial Corp

Duff & Phelps,A Kroll Business 11 19 2,451 4.4

13 70* 2,187 3.9

20.8

18 2,420 4.3 0.6 4

JP Morgan 9 4 2,783 5.0 -23.0 3

Oppenheimer Holdings Inc 8 28 2,892 5.2 3.7 4

3 2 5,971 10.7

-10.8

2 12 7,363 13.2

1 3 9,860 17.7

6.6

9 4,171 7.5

1,250

1,209

1,209

2.5

-

1,400

An LSEG Business


