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Target

Region

China 

(Mainland)

China 

(Mainland)

China 

(Mainland)

China 

(Mainland)

China 

(Mainland)

Hong 

Kong

China 

(Mainland)
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States

China 

(Mainland)

Netherlands

China 

(Mainland)

China 

(Mainland)

China 

(Mainland)

Value

US$mil

9,997.9

8,309.9

3,814.9

3,750.0

3,356.1

2,948.3

2,852.7

2,564.9

2,000.0

1,915.0

1,656.2

1,649.3

1,622.2

Acquiror 

Region

China 

(Mainland)

Hong 

Kong

China 

(Mainland)

China 

(Mainland)

China 

(Mainland)

Hong 

Kong

China 

(Mainland)

United 

States

Saudi 

Arabia

Brazil

China 

(Mainland)

China 

(Mainland)

China 

(Mainland)

Acquiror

Name

China CSSC Holdings 

Ltd

Investor Group

Guolian Securities Co 

Ltd

Ali CN Investment 

Holding Ltd

Investor Group

GTCR Everest Borrower 

LLC

ALAT

PRIO SA

CITIC Group Corp

Natl Council for Social 

Sec

Seres Group Co Ltd

Grandblue Invest 

Hongkong Ltd

NIO Inc

03/26/24

01/25/24

07/07/24

09/29/24

04/25/24

05/29/24

09/27/24

05/28/24

07/11/24

09/14/24
Chongqing Liangjiang 

New

Dalian Xindameng Coml 

Mgmt Co

Minsheng Securities Co 

Ltd

Cainiao Smart Logistics

China Fortune Land Dvlp-

Assets

Canvest Envi Protection 

Grp Co

NIO Holding Co Ltd

Assetmark Finl Hldg Inc

Lenovo Grp Ltd

Sinochem Petro 

Netherlands

China Huarong Finl 

Leasing Co

China Natl Nuclear 

Power Co

China Announced M&A - Macro Industry Deals Intelligence China Announced M&A

China Announced Outbound M&A - Macro IndustryChina Announced Cross-Border M&ATop China Announced M&A Transactions

Rank

Date

09/18/24

03/30/24

Target

Name

China Shipbuilding Ind 

Co Ltd

08/08/24

Mergers and acquisitions (M&A) involving China totaled US$188.5 billion in the first nine months of

2024, reflecting a 14.1% decline compared to the same period last year, but a 50.4% increase

from the previous quarter. The number of announced deals reached 3,058, marking a 19.5%

decrease year-over-year, yet a 3.8% increase from the previous quarter.

Chinese outbound acquisitions amounted to US$13.9 billion, down 8.1% year-over-year. Foreign

firms acquiring Chinese companies totaled US$24.8 billion, a 27.7% decrease from the first nine

months of 2023. Domestic activity stood at US$138.5 billion, a 14.9% decrease compared to the

same period last year.

Deal-making activity involving China primarily targeted the Industrials sector, which captured

21.18% market share and totaled US$39.9 billion, a 20.4% decrease year-over-year. The

Consumer Products sector followed, holding a 14.32% market share and totaling US$27 billion, up

134.9% year-over-year. The High Technology sector accounted for 13.96% market share, totaling

US$26.3 billion, a 12% decrease year-over-year. China CSSC Holdings Ltd agreed to merge with

China Shipbuilding Industry Co Ltd in a stock swap transaction valued at US$10 billion, marking

the largest M&A transaction in the first nine months of 2024.

China International Capital Co (CICC) led the “Any Chinese Involvement Announced M&A” league

table in the first nine months of 2024, with a 10.93% market share and US$20.6 billion in related

deal value. CITIC followed in second place with a 10.02% market share, while China Securities Co

Ltd held a 7.52% market share. Industrial & Commercial Bank of China (ICBC), CICC, and Baker

Tilly International were ranked in the top three by the number of deals.

In terms of legal advisors, Jia Yuan Law Offices, Simpson Thacher & Bartlett, and Fangda

Partners were the top three in the “Any Chinese Involvement Announced M&A” league table by

deal value. Fangda Partners, Zhong Lun Law Firm, and Han Kun Law Offices led in the number of

deals.
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Any Chinese

Involvement Announced AD56
YoY Change ($) -14% QoQ Change ($) 50%

Any Chinese 

Involvement Completed AF63
YoY Change ($) -42% QoQ Change ($) -21%

Any Chinese Involvement 

Announced Fairness Opinion
-14% QoQ Change ($)

 Ranked by Deal Value

China Domestic Announced M&A YoY Change ($) -15% QoQ Change ($) 71%China Inbound Announced M&A YoY Change ($) -28% QoQ Change ($) -21%China Outbound Announced M&A YoY Change ($) -8% QoQ Change ($) 171%
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Any Chinese Involvement

Announced AD56 (# of Deals)
YoY Change (#) -19% QoQ Change (#) 4%

Any Chinese Involvement

Completed AF63 (# of Deals)
YoY Change (#) -29% QoQ Change (#) -2%

Chinese Involvement Announced

Fairness Opinion  (# of Deals)
YoY Change (#) -19% QoQ Change (#) 4%
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China Domestic Announced M&A YoY Change ($) -15% QoQ Change ($) 71%
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Announced league tables include all deals that were announced between January 1, 2023 and September 30, 2024 and of which LSEG Data & Analytics was 
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A tender/merger transaction is considered to be effective at the time of consummation of the merger or the date on which it is declared wholly unconditional.
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dollar equivalent at the time of announcement of terms.
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