HAR M&A LE 21—

20214 FEIMFEH| T4 F 2 ox I -FRNAH—

An LSEG Business REFINITIV R



AMEALE 21—

20214 HEIMEH | T4F v IL-TRNAHF—

HAMEARE Y FHME

HAM&A S29/\) 1—DH#EFE (JkA)

40 - - 4000

BZAMRA 23%@PD17KA EEHEH 1-9ATHRERS

2021 SE3MFHI (1-9 A #) O B ABAEMRADN TR EM(X16.7IkA L. BIFERIEAMN522.6% D EGEST-DD . 1-9BR—XTRS
EERIGLDESKELLE STz, 1,000 BB OEHIEHEE 1 1KA L, FIEREILL TIX29.9% B L -, 2RO EH$(X3,5074F(2:Z
LI-9R#iTEBERS LGoT-,

NTH/80—NEH46L
*¥BAITRAE. BLENORELELEST=DIENATH/O5—T, BIEREIN ST, 115.8%EMND4.43kA . £K0D26.5%% HH AR 35 - - 3500
HISEZES|LT-, 20L& R CRIERIEALL30,796.5%E MM 3.7k M. 3BT T E2.1kMELEHT-,

OUT-INZEH 185%1550. IN-OUTEH 17%1& . ERNERHG 50%H 4

I—yhRITRAE, OUT—INEHIFLEE1.7IkA L. BIERIEILL TIX184.9%E ML . 201 7TFELIKD S /KE LG -, EVDITiES
TJ7RICEBBIIEER T, £ETIIRIEREA D25 L7 59,546EMIZZEL. 19 BI TR 2D EKE LGS, F=. T7UR
NEEL-EHERITTERENSCEFIEMDS 1L 9B EITBEER S LTz, CNIZIEZ. RAUF¥EZIL, BREZE/N—FF—
ARV AT AR TIL ) 12— AMERIILI-KK-BCJ-52(Z LA AN EEEINEH(4,347{EH) 0. 98308z FE
=M 1= Apollo Global ManagementhMEH 3 5% E S DSPC. White Japan Acquisition|Z LKA =ZSIHILEIREH (850EH) A
aFENn5,

IN-OUTEH (X, #£%86.6 kM EATEREALL16.6%DIEMNEL ST, M EBEETIE, BIXEEMIZKS21471EHDZL AN EEIES
FEEPRNEHEHIRERIN 1I9OBHOEREICHT HHEIIRIEREALL1,027%E M D #2%89,576 5{EAIZ E>71=, £f-. ZHEF KFG
[Z&kBIS—h A TAT - ILOyh- AN Z— HEEHQ2EA)ARRIN. CRIZSHBEEDA/VRHEEHELTITE
EmKELS=, ChIZEY 1-9A BN E#aZE(34,392BH A YR EREIMNS75.8%DIE ML >T=, FO—/NILTRBE,

;’ﬁﬂ;ﬁffd)%ﬂlﬁ%%iﬁ%ﬁotd)II%EI’G\ %864 9k LBTERIEAMN5198.8% D&M, BARIL6.6IKHTIHL, HE(X3.3IkH

Tl12fiL&lo1=,

ENEH1F4.95kA. FIFERHALL TIE50.7%D B EMGY  2019F LIRDIEKE LG ST, — A EHT2,7034-E1- 95 EATHD
2,700 RBE L5 oT1=,

3000

2500

2000

1500

1000

500

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

SE TG 10%EHD
SETEHIX ATAKAEAIFRIEILLTI03%ETLIz. EHHARN—XTIL, 2,693 LFIFRIEAMNBLTRDIEMEEST=,

-—]Q =m2Q =m3Q 4Q e BE 3P KA B

HALEEE AKREH EAI104 HAM&EA ¥—4 kRIS /8N 2a—DFEREE (JKF) (1-9A #8)
VIV )2 o5 - 3000
S5 9H HEREITE HEIEIEE (EA) BAIEE B E £
ga—m\)asys J—I)LKD |, Bi 7O0—NILT24)LRk—IL
20213A31E L L =T U RE 105926 52 KE . 1 2500
202149821 MUFGAZ=A#>/\>% KE 10,501.4 MUFGZ=A 2/\> % KE
4 2000
202149A210 MUFG=F4 /1> KE 8,719.2 usn\ra—7 KE 15 |
2021448238 IN—IAUE— - H—F *E 76652 SFU=wH BA | | 1500
10
2021%F2A7H AHATF7RT -tz F0484— EE 5,979.5 LRHBRXILY bAZOR SF:N . 4 1000
2021448288 RAMLRE BA 4,780.2  HMERE B S . - - s e
= | 1 500
2021%4H288 HiI£RE BX 4,347.7 KK BCJ-52 BR
— " — e 0 0
2021%3A318 TR KE 4,0000  FERTOEWLF T 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
2021%58198 SBIFP— - R—IL T4 VIR A UK 38108 TFH=-HU— - ITFT— 2 N - IN Y92~ OUT - IN 591 Y2~ =N - OUT 5291 Y-
IN - IN B¢ a==OUT - IN B4 IN - OUT E£H#
2021458148 M AIXEGERER BX 3,5685.3 MAUIFEGRERE BR & % %

An LSEG Business

REFINITIV

AN



AAEREE AFREH (AD19%)
52918 a—R—RIFRERAERS

R RIAALE

-23%

BIPO - HALE

10%

BARERREE 57 RHE (AF239)
52918 a—R—RIFBERAERS

RIS RIAALE

-10%

BIPE S HALE

-22%

ERNEH 7RSS —LELI56

S91\)a—R—X

EHH~R—X

IR IRBL 92— FIE:AGE )4 IVIN Y2~ ERBL
T4 TR N 4Y - 2021 2020 (f&M) £ (HAXE) 4% PWHTITHE N (Y - (f&M) £ (HAE) 4% WHTIYATE N Y - 2400 h-TH N 4% -
J—ILRkT Yo R 1 4 53,592 32.1 4.9 17 1 12 86,940 50.8 29.4 82 Er#d 11,820 Z=HEFRI«FIvLTIL—T 91
=ZBUFJEILAY-REVL— 2 1 50,037 30.0 -22.9 33 JPEILAY 2 5 72,821 425 3.4 21 =FBUFJEILAY-REVL— 11,769 AT IFT4F2 v LT IL—T 64
BofAL¥al)T4—X 3 10 35,195 21.1 9.5 14 BofAtFal)J74—X 3 13 50,462 29.5 17.3 24 =HERIT«FUIVILTN—T 8,717 F5#t 50
JPEILHY 4 9 33,601 20.1 6.0 13 JLT4-RA1RA 4 4 42,093 24.6 -14.8 7 HFEIT«FIvILTIL—T 8,479 KPMG 40
L2 ) 5 2 23,895 14.3 -35.8 68 Z=ZUFJEILAHV-REVL— 5 1 37,005 21.6 -34.8 28 I—JLRR2-HyIR 7,871  KMEEHT IL—T KRt 37
ILTARALR 6 12 19,960 12.0 1.5 7 ZHERIF«FIXLT LT 6 7 35,459 20.7 -14.7 87
T4 7 22 19,156 11.5 10.9 13 AFTEFET4Foov VT L—TF 7 3 32,314 18.9 -24.1 85 |IN-OUTEEH#: PR/ — L Hi54E
ZHERIT«4FTUOINXILT LT 8 8 14,012 8.4 -6.4 104 dJ—J)LRTY-HvoRX 8 2 29,827 17.4 -32.8 14 |S529/8)1—~R—2 EHHR—X
HINET4F oI TIL—T 9 16 13,055 7.8 5.4 87 N—HLAX 9 24 25,156 14.7 11.8 7 FVINY)1—
o1x71)—X 10 99 8,860 5.3 5.3 6 I/N—a7-/8\—rF—X 10 8k 22,235 13.0 -21.3 [ 741U %h-TF N 44 - (f&F) 24T09%-TF N 4H -
KPMG 11 15 7,864 4.7 1.2 57 KRAVERIT 11 10% 21,675 12.7 -20.8 7 JPEILAY 26,841 KPMG 13
IN—DLAX 12 11 5,981 3.6 -7.0 4 TOAk 12 14 9,534 5.6 -6.2 50 J—IJLRI -HyoIR 19,742 AT IFT4F2 v LT IL—T 12
HRY AR I8—pF—X 13 - 5,979 3.6 0.0 1 ox7)—X 13 - 9,034 5.3 0.0 6 JILTARAR 18,360 TOAk 12
RMEEHT L —T R4t 14 17 4,945 3.0 1.3 43 PwC 14 33 8,173 48 3.7 27 Z=ZUFJEILH>-REUL— 16,951 PwC 10
TIL—BRX AP ILT4Y 15 5 4,319 2.6 -19.8 45 KPMG 15 17 6,640 3.9 -3.1 48 TxJ)—X 8,093 Z=ZBUFJEILAV-REVL— 8
FAAk 16 3 3,459 2.1 -27.0 54 HRYRkIN\—kF—X 16 - 5,979 35 0.0 1 =HERZ«4FTONILT LT 8
GCA 17 25 3,416 2.1 1.6 35 T~q 17 22 5,955 35 -1.1 9
W3V YILTATTIN—T 18 41 2,943 1.8 1.6 22 TIWN—AR-aVHITAVYT 18 23 5,569 3.3 0.0 43 |QUT-INE#: 7RIS —_ G5
PwC 19 14 2,444 1.5 -3.3 34 RKIMEEHEIT L—TARut 19 20 4,170 2.4 -3.4 30 |S5yH8)a—R—2 EHHR—2
KA VERIT 20 99% 2,347 1.4 1.4 2 GCA 20 45 4,025 2.4 2.1 27 99N 1-
RUS- DA IN—5 - )8—F—; 21% - 2,147 1.3 0.0 2 EYHTBAEBREFEEEA 21 71 2,920 1.7 1.7 3 LAl (f&F) 24F09% -7 N 4% -
SH—k 21% 29 2,147 1.3 0.9 2 Jo—42-N\—kF—X 22 61% 2,772 1.6 1.6 11 TJ—I)LRIY-HyIR 9395 AT ETq4FIvIILTIL—T 8
AXF¥vAILE 23 48 1,714 1.0 0.9 6 TAVTAT-IRIAVE 23 47 1,969 1.2 1.0 19 Z=ZFBUFJEILHAY-REVL— 7577  TI—RR-a HILTA4Y 8
FIRATA=R"-TE N A1) 24 46 1,514 0.9 0.8 3 <ya——4s)L—7 24 32 1,587 0.9 -0.3 7 BofAt¥al)74—X 7,548  FHt 6
IRUv /N 25 32 1,239 0.7 0.3 17 JU—rElL 25 - 1,480 0.9 0.0 2 HIFEIT«FIvITIL—T 4518 Z=ZEUFJEILAHV-REVL— 6
miga st 166,941 100 3,507 TiGAE 171,281 100 2,693 KPMG 4,348
BAL%MEE AREH (AD1%) AAREEE 57 EH (AF23a)
RHEMA—R TR EEREERL MERSE 6%  BImEHL 5%)| |EEMA—R/FEBEEEER] MERSE 5% AT 9%| |1B—y b BIEERS I N) 1 —¢ EHH

JE L & iz AERBE V9N )2- =R v BIERBAL FVIN)a-
74Fo9% TR N 1Y - 2021 2020 (HER) (M) 24FU0% I -TH N AY - 2021 (HEXR) (1&M)
=HERT«FOURILTN—T 1 1 104 3.0 -0.1 14012 =HEFRI«4FIv LT IL—T 1 1 87 3.2 -0.1 35.459
HFFET4FoovILTI—TF 2 5 87 2.5 0.8 13,055 AT IFTq4FovILTIL—T 2 2 85 3.2 0.6 32,314
2 ) 3 4 68 1.9 0.1 23,895 EFAT 3 3 82 3.0 0.5 86,940 39,078
KPMG 4 3 57 1.6 -0.6 7864 TOAk 4 5 50 1.9 -0.2 9,534 ’
Fa4k 5 2 54 1.5 -0.7 3,459 KPMG 5 4 48 1.8 -0.4 6,640
TIL—RR-avHI)LT4Y 6 7% 45 1.3 0.3 4319 TIL—ARAR-a YT 6 8 43 1.6 0.5 5,569 BNATH/A—
RMEEHT L —T R4t 7 10% 43 1.2 0.6 4,945 KIEEHT IL—TK#t 7 9 30 1.1 0.1 4,170
GCA 8 10% 35 10 0.4 3416 Z=ZEUFJEILH>-REUL— 8 7 28 1.0 ~0.2 37,005 1,266 &R
PwC 9 6 34 1.0 -0.4 2,444 PwC 9 6 27 1.0 -0.4 8,173
=ZUFJEILAY-REAVL— 10 VE: 33 0.9 -0.1 50,037 GCA 9 14 27 1.0 0.3 4,025 T
WIS LT T T N—T 11 19 22 0.6 0.2 2,943 BofAF¥alT4—X 11 17 24 0.9 0.4 50,462
TOY R a—RL—FFRNAH— 12 9 21 0.6 0.0 253 WWHIAVHILTAVTTI—T 12 18 23 0.9 0.5 803 B A
TOUTAT IAT AL 13% 18 17 0.5 0.1 1,201 YHOHYR-a—RL—kF7RN\AH1)— 13 10 22 0.8 0.0 266
RREIATFTIv I TRNAF =X 13% 12 17 0.5 0.0 224 JPELAY 14 19 21 0.8 0.4 72,821 m S H—E X
m ey [ ScaVEE ST 4 13% 17 17 0.5 0.1 53,592 TJAVTAT-IRT AL 15 20% 19 0.7 0.3 1,969
ZEBURID4Foo% LT N—T 16 20 16 0.5 0.2 156 HRI«4FIvI)L-FRNA(H—=X 16 12% 15 0.6 -0.1 181 Z0i
HHTHIRIT 17% 31 14 0.4 0.2 77 HETLERT 17% 36% 14 0.5 0.3 77
BofAE¥a1l)T4—X 17% 16 14 0.4 -0.1 35195 OI—J)LRT-HvoIRX 17% 12% 14 0.5 -0.2 29,827 450
AGSaAVYILTAT 19% 14% 13 0.4 -0.1 99 Z=ZBUFRJIaFoI¥L-FIL—T  19% 22% 11 0.4 0.1 0
T4 19% 26% 13 0.4 0.2 19,156 S AO—912-/8\—pF+—X 19% 22% 11 0.4 0.1 2,772
JPEILHY 19% 22 13 0.4 0.1 33,601 AGSIAVHILTALY 21% 11 10 0.4 -0.4 96 ¥21,104
ga—r942 18— rF—X 22 26% 11 0.3 0.1 78  FIREELSE 21% 28% 10 0.4 0.1 501
T=YRb-TUN XY 23% 4% 10 0.3 0.2 464 MATTIL—T 21% 16 10 0.4 0.2 5 A58 2 — ()
FIREMRRE 23% 34 10 0.3 0.1 501 74 24 20 9 0.3 0.1 5,955 W;ﬂ i
HisaEH 3,507 100 166,941 s E 2,693 100 171,281 W=

*IRIERLZRY

An LSEG Business

REFINITIV




Mergers & Acquisitions 254717

2021 FE3MFH | T4F oo v IILTRNAH—

o NRERER—ZDY—HTTF—IIL-SoxU5 [E. Y T4=T4ITARHLTND2021E1 B 1HAS2021F9 B30 DL AR INF-EHERZ
TLA))=RIZELTOEHEWE LTHEY. SHBLUEDLTOTF—4I%. BARKM2021F10818I2HE L0 TH B, Sox T I8 1FBME | £4ELT A THAATE
Hisk: REN., REIEEEIFBRS LTINS,

T T LR ER DD, B, B, TBEASE DR IE. RE AT, ARE AL B . DR E 5 5 (50% U F) DRt B
[E3RiE Y B RUT YRR HF oS B TCH D,
Email: INitiv.
mail: JapanPR@refinitv.com ABE - SRR L. ZORENET LB EL>TEHESAT .
BB SO ONTOENE A LR SRS LY. Z0BAMEISEEE RSN,

ZHICEAELIT4F v LR —HIL-TENAF—F PEHEEOCDIA VMU Fr—N\—rF—DOHR. EHFO—FOAITMHo1=15E . HLLLIEY

754%')7&0%14:‘:553-6:\\ _—— P AN - =77 =W ~ =3 A N — > oo S
T4=TATDE®DEMEBICOVNTERHBLTWEWMEEZRE. /L —IT—TIL- LIV DMfTEENS,

B, Y —FF—TLSmIcET =TONEROSNE LT a Tk 7 -7

SEHENEDHERL: BEE—5 T —JLIE, WE A, B, HEVERERRHOVTAANNEEO BB CEBICHIEENETEND, HRIMEICLPDHFS RS E

HOFRYFELVRYFOERESHOERZL MBI IL OV GF 5SS,

)—GT—T )L, ar b Fr—hITUVBR—IATHERIN . BERAT—2ANH Intended (BEURDEBRKEALHH-HD) . Pending (fE#kS) | Partially

ZME = Completed (B85 BJIZ5E T) . Completed (52 T ) . Pending Regulatory (B:&E 2 T &&B#F5) . KU Unconditional (FEEH) DREGENRET D, SVVRIF
Ee_r:h;ﬁ_lfﬂ 64411338 EHOIREISEARIARSNE-ALEST S,

kaori. motohashi@refinitiv.com CIISBEDZBURIZAF U v b T —TBKVELA Y - REUL—DU—FF—TL-ILOubE, BRIZEIT DA H R (SEURITLAY - Ry

L—iE4RUTEILAHY - REUL—MUFGEESR) DZIEZEDIRREREL TS, FiItkEASHDILIOYMNEITEILAY - REAVL—A~AKEHEIN TS, HAT
(¥BEEDY—IT—TI LTI BILA- R L—II=ZZURIEILA L - REL— 1 ELTRIRESNTLNS,

JI4=F4TIZDL\T

Refinitiv (U74=T47 ) (FAVRUEEEEEIRT T IL—T (LSEG) DY IL—T ¥ EL T EMTMBED T —3EAM VIS AN OFrEIREBETHAHAFHOTON
AHF —TT, RefinitiviZ 190AE TA4ARY DX -#BH. 05 ZBASFIAEZHELTUVET . SEHRNBEZHF - TEELRE LG, YRIH|IIHEEITT
EBHES(, RefinitiviXEREA YA, TO/O00—FRBLTOWEST B DA —T TS5 I+—LEITRBZEED T —AEAEIUVEMMBEZEASHE
BHET EBIREBEITHUTIT. BEREN—IFT—DEHRD/NT+—IU R E#H. ARERELTENWET, FHELLLED T H AL ETSHEFEE,

KEIZRTEINDTITIRXRIIRDEHEFLEEINDGES. [LIRIEY JapanPR@refinitiv.com FTHBLVEHHE T LY,

)I4 =T AT IR ETREINDERD ., RITHAICBVLWTERETHY . RFDLDTHAEZHRTAIOGBMEEHELTOETI N, U7 =747 X
(XN IT4=T4TDE=ZFA TV TANAFT—H REIZTEENHEHRDIEE. FEEXILEE., HMIZNLITIKRIL THESNZITAIZDONTE, A5
DEFEHLESIELDOTIIEL, =, FEEFATUY-TANAE —DUAILG S REBEXIFERZEZEITIEDTIEIHYEL A, EZRICKYBDOONSBEEIZESL
T )I4=T4TXBARIIIERREZRDHT . B SN -a TV DOEEER (ETEE. ST NAASBMICHIT5BHESHEIZEET 2{REE2 9 X TH
REICHERRLET . AV T UOVEREIXIEFTEF T OBEOERRED BN THERTAEIT#EYTEHYFE LA, RAVTUOVIFIREMELLDIRE. fr
&, ZREFOVIDEGIMEDIRBLET A, T AEFDOTYEVWEFEZESL . FEDE/MOER R, ERREHSIVVIIEMBERICEAT VLI LELI85D
LEE A

© 2021 Refinitiv. All rights reserved.

An LSEG Business REFINITIV R



	MAフィナンシャル カバーページ
	Cover Sheets

	3Q21 M&A Template
	Main pages

	JP-M&A -Criteria Summary



